
   

 

Base Resources Limited (ASX: BSE) 
Company Description:  

Perth-based Base Resources Limited (ASX:BSE) is developing the world-class, US$300 million Kwale Mineral Sands Project in Kenya, East 
Africa. With robust project economics and a continuing positive medium to long-term outlook for mineral sands, Kwale is forecast to deliver a 
cash surplus of ~$1 billion over its 13-year mine life. 

Click here to access the company’s 2012 Annual Report  

Operations: 

Located 10km inland from the Kenyan coast, just 50km south of Mombasa, Kwale is well supported by existing physical and social infrastructure. 
The Project’s high grade, high value heavy-mineral assemblage, large scale and very low stripping ratio (<0.1:1), will position it as a global leader 
on the basis of revenue-to-cash-costs ratio.  

Recent Developments: 

As at January 2013, construction work at Kwale was over 50% complete and the Project remains on schedule for practical completion towards 
the end of 2013. The $300m Project is fully funded, with Base recently satisfying conditions precedent to make an initial drawdown on its $170m 
syndicated project finance facility.  

Resources / Reserves Estimates: 

http://basetitanium.com/kwale-project/project-overview 
http://www.baseresources.com.au/projects/kwale-mineral-sands-project/mineral-resources/  
Base Resources announced an updated JORC-compliant Resource estimate for the Kwale Project showing an increase in resource 
tonnes, contained mineral and value of the mineral assemblage.  Please click here to see the ASX announcement released 25 February 
2011. 
Latest Quarterly Report  

Significant Contractual Arrangements:   

Base has established a portfolio of off-take agreements with quality counterparties, covering 70% of the Project’s projected revenue over the first 
five years of operations.  These agreements represent 100%, 30% and 52% of Kwale’s forecast production volumes for rutile, ilmenite and zircon 
respectively. Further off-take contracts are under negotiation.    

Future Outlook: 

Kwale is expected to produce 330,000 tonnes of ilmenite, 80,000 tonnes of rutile (which represents 14% of global output) and 30,000 tonnes of 
zircon annually. Industry experts continue to predict a positive medium to long-term outlook for titanium dioxide feed stocks. 

http://www.baseresources.com.au/investor-centre/reports/annual/
http://basetitanium.com/kwale-project/project-overview
http://www.baseresources.com.au/projects/kwale-mineral-sands-project/mineral-resources/
http://www.asx.com.au/asxpdf/20110225/pdf/41x1855hllyhcv.pdf
http://www.baseresources.com.au/investor-centre/reports/quarterly-reports/


   

 
Presentation by: 

 

Tim Carstens 

Managing Director 

Tim Carstens has been Managing Director of Base Resources Ltd since its ASX listing in 2008, guiding the 
Company’s transition from a junior, Australia-focussed explorer, to an ASX300 resources developer, with a 
flagship mineral sands project in construction in Kenya, East Africa. 

Tim has been instrumental in laying the foundations for the Company’s progressive governance, sustainability 
and social responsibility programs, which have secured broad local community and Kenyan government support 
for the Kwale Project and the Company.   

A chartered accountant by profession, Tim has previously held senior executive roles with Perilya Limited, North 
Limited, Robe River Iron Associates, Iron Ore Company of Canada and St Barbara Mines Limited.  

Contact Details: 

Correspondence Address: PO Box 928 West Perth  WA  6872 

 
Phone Number: +61 8 9413 7400 
Email Address: tcarstens@baseresources.com.au EA brobertson@baseresources.com.au 
Website: www.baseresources.com.au  

This profile is provided by the presenting company; ASX takes no responsibility for the information included. 
Participation in this event should not be taken as an endorsement by ASX of the company. 
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